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EXHIBIT INDEX
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EXHIBIT I-1

Hudson City Bancorp, Inc.
Map of Office Locations
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EXHIBIT I-2

Hudson City Bancorp, Inc.
Audited Financial Statements

[Incorporated by Reference]




EXHIBIT I-3

Hudson City Bancorp, Inc.
Key Operating Ratios



Selected Financia! Rafios and Cther Data:
Perforaisace Retioss
Retwm on verage agsets ..

Retum on gverage stockhelders” equity

Net interest rate sprewd (1)

Net interest margin (2). .

Nop-interest expense to average asscts .

Efficiency matio (3) .. .. .

Average interest-eanting assels o
average miteresi-bearing lisbilitics

Shure and Per Share Datas

Basic etrnings per share . ..

Dilafed earnings per shase . .

Cash dividends paid per camsion share

Dividend pay-out ratio (4) . .

Stockholdets” equity per contmon share (5)

Weighted average number of common
shares outstanding:
Basic .. . . ....... ...

Difuted
Capital Ratios:

Average stockholders' equity o everags assets .. ...
Stockholders® equity o assets (6).. ... .. . . ...

Regulahny Capital RaGios of Baaks
Leverage capital (5) S
Totaf risk-based capitat (7)

Asset Quatity Ratios:
Non-performing foans o il loans.
Non-pecforming asets (o ofaf assels...

Altowance for loan logses (0 nnn-perfommg loans. .

Alfownnce for loan kosses (o tolal loats . ...

Neot chiarge-off (recoveries) to aversge loans . . ..

Branck and Deposit Bata:
Numbemf"dqwsiéacconnt; o
Branches .

Average d:ponls per branch (tflougnds)

§

Exhibit I-3

Hudson City Bancorp, Inc.

Key Operating Ratios

At or for the Year Ended December 31,

2004 2003 2002 20m 2000
129% [ 34% 1 50% 132% -1.29%
17 66 1538 14 84 1009 787
243 237 266 212 19%.
266 265 3i0 287 290
064 066 073 080 089
2368 2381 2359 2804 3658
109x FIix 1.14x 1.l9x 1 24x
133 114 s 104 h 069 s 052
£.29 tIE 1.01 068 052
070 052 0345 0235 0.145
52 63% £561% 3317% 34 06% 2788%
785 33 S 722 S 687 $ 689
179,856,896 182,568,936 184,928 344 195,862,296 219,014,380
184 965 868 181,673,653 190,005378 198.987,520 219,937,552
T29% 873% 10 (2% 1305% 1635%
696 780 930 1128 [561
636% 752% 885% [0 64% 14 16%
1749 2089 26 81 3196 4306
0.19% 023% 029% 026% 027%
a1t 0f2 ¢35 0l4 014
126 44 13109 126 27 153 44 17067
024 430 037 G40 045
476,627 491,293 503.99% 495871 463,369
85 81 8l 80 7%
135,027 112823  § 98910 § 83,596

129,059 $

[¢1] Detennined by subiracting the weighted average cost of average tota! interest-beacintg liabilities from (he weighted averge yield

on svemge (ot indcrest-camning asscls

[vs} Detormined by dividing net inferest income by average total intercst-caming asscts.

0]  Determined by dividing totaf non-infesest expense by thic sum of nel interest income and (tal non-interest fncome

4) The dividend payout ratio for 2004 uscs amoant per shace information iaf does mot reflect the dividend waiver by Hudson City, MHC.
(634 Ratios: determined purstiarg to FDIC regolations for 2003 and peior yrars. Beginning Janeary 1, 2004, Hudson City Savings became sub;ecuo the capitat

requirements inder OTS regufations

(6} chadmgmdwil[ormber mngibte&eua:myofme dafes presented  Accordingly, oot angible stockholders” equity to assets is the same ot cach dote

as our stockdiclders” equity (o asscts

(4] The cateutation is the same under bath: OTS and FDIC regulations

Source: Hudson City Bancorp’s Prospectus.



EXHIBIT I-4

Hudsbn City Bancorp, Inc.
Investment Portfolio Composition
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EXHIBIT I-5

Hudson City Bancorp, Inc.
Yields and Costs
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EXHIBIT I-6

Hudson City Bancorp, Inc.
Loan Loss Allowance Activity



Exhibit I-6

Hudson City Bancorp, Inc.
Loan Loss Allowance Activity

At or for the Year Ended December 31,

2004
Balance at beginning of period...... $ 26,547
Provision for loan losses............. 790
Charge-offs:
First mortgage loans.............. (11)
Consumer and other loans....... 9
» Total charge-offs............. (20)
Recoveries......ooivimreninriiininnnn 2
Net recoveries (charge-offs) .... (18)
Balance at end of period............. $ 2‘7,3 19

Allowance for loan losses to
total loans.......ccoevvivninninnn. 0.24

Allowance for loan losses to
non-performing loags............

Source: Hudson City Bancorp’s Prospectus.

2003 2002 2001 2000
(Dollars in thousands)
$ 25501 $ 24010 $ 22,144 $ 20,010
900 1,500 1,875 2,130
(92) (3) (6) (18)
@ (10) ' (14) -
(9) 3 (20) (18)
242 4 11 22
146 9) 9 4
$ 26,547 $ 25501 § .24,010 $ 22,14
0.30 0.37 0.40 0.45
131.09 126.27 153.44 170.67



EXHIBIT I-7

Hudson City Bancorp, Inc. ‘
Fixed and Adjustable Rate Loans




Exhibit I-7

Hudson City Bancorp, Inc.
Fixed and Adjustable Rate Loans

Due After December 31, 2005

Fixed Adjustable - Total
(In thousands)
First mortgage loans............ccoevvnnee 3 10,368,257 b 837,122 $ 11,205,379
Consumer and other loans................ 127,517 29,352 156,869
Total loans due after one year... $ 10,495,774 $ 866,474 $ 11,362,248

Source: Hudson City Bancorp’s Prospectus.



EXHIBIT I-8

Hudson City Bancorp, Inc.
PVE Interest Rate Risk Analysis



Exhibit I-8

Hudson City Bancorp, Inc.
PVE Interest Rate Risk Analysis

Present Value of Equity

As Percent of Present
Present Value of Equity Value of Assets
Change in Dollar Dollar Percent Present Pércent
Interest Rates Amount Change Change Value Ratio Change
(Basis points) (Dollars in thousands)
200 1,752,586 $ (782,548) (30.87)% 9.44% (24.54)%
100 2,186,949 (348,185) (13.73) 11.25 (10.07)
50 2,387,254 (147,880) (5.83) 12.02 (3.92)
0 2,535,134 - - 12.51 -
(50) 2,467,662 (67,472) (2.66) 12.04 (3.76)
(100) 2,271,184 (263,950) (10.41) 11.02 (11.91)

Source: Hudson City Bancorp’s Prospectus.



EXHIBIT I-9

Hudson City Bancorp, Inc.
Gap Table
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EXHIBIT I-10

Hudson City Bancorp, Inc.
Loan Portfolio Composition
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EXHIBIT I-11

Hudson City Béncorp, Inc.
Contractual Maturity By Loan Type



'Exhibit I-11
Hudson City Bancorp, Inc.

Contractual Maturity By Loan Type

Amounts Due:
One year or less................ oo

After one year:
One to three years..............
‘Three to five years.............
Five to ten years...............
Ten to twenty years............
Over twenty years..............

Total due after one year...

Total loans..................

Less: .
Deferred loan fees..................
Allowance for loan losses.........

Netloans.......coceenvrinn

At December 31, 2004
First Mortgage Consumer and
Loans Other Loans Total

(In thousands)
$ 410 3 381 $ 791
12,077 4,047 16,124
54,591 16,616 71,207
239,865 36,801 276,666
2,078,546 99,405 2,177,951
8,820,300 - 8,820,300
11,205,379 156,869 11,362,248
$ 11,205,789 $ 157,250 V 11,363,039
8,073
27319
$ - 11,327,647

Source: Hudson City Bancorp’s Prospectus.
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Exhibit I-12
Hudson City Bancorp, Inc.
Loan Originations, Purchases and Sales

For the Year Ended December 31,

2004 2003 2002 -
(In thousands)
Total loans:
Balance outstanding at beginning of period... $ 8,803,066 $ 6,970,900 $ 5,968,171
Originations:
First mortgage 10ans.......ccveirvvmmieereerssenessenens 1,378,709 2,168,148 1,840,857
Consumer and other loans..........cccccereverennenn. 85,932 103,000 66,441
Total originations .........cceveeresssecseuserisninens 1,464,641 - 2,271,148 1,907,298
Purchases: .
One- to four-family first mortgage loasns ....... 3,118,587 3,168,892 1,684,368
FHA/VA first mortgage loans........cecrnrererennns 3,506 36,064 32,819
Other first mortgage 10ans .........ccoonueeersurernnae 316 293 219
Total purchases 3,122,409 3,205,249 1,717,406
Less:
Principal payments: .
First mortgage 10ans......c..cocecvecemverienesencenes 1,956,395 3,530,205 2,531,976
Consumer and other loans.........cccoveveernen.. 62,960 96,938 87,671
Total principal payments ..........ccoenseee. 2,019,355 3,627,143 2,619,647
Premium amortization and
discount accretion, DEt ......coeerecrirrernereesinnes 5,374 14,094 1,071
Transfers to foreclosed real estate........ccueuee. 2,348 ' 2,994 1,257
Balance outstanding at end of period........ $ 11,363,039 $ 8,803,066 $ 6,970,900

Source: Hudson City Bancorp’s Prospectus.
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Exhibit I-13

Hudson City Bancorp, Inc.
Non-Performing Assets
At December 31,
2004 2003 2002 2001 2000
(Dollars in thousands)
Non-accrual first mortgage loans............. $ 6,057 $ 4,401 $ 6,053 3 8,177 $ 10422
Non-accrual consumer and other loans...... - 102 19 85 ) 30
Accruing loans delinquent 90 days or more.. 15,550 15,748 14,123 7,386 2,523
Total non-performing loans................ 21,607 20,251 20,195 15,648 12,975
Foreclosed real estate, net..........ccceeveeees 878 1,002 1,276 250 438
Total non-performing assets............... $ 22485 $ 21,253 $ 21,471 § 15,898 $ 13413
Non-performiﬁg loans to total loans.......... 0.19% 0.23% 0.25% ' 0.26% 0.27%
Non-performing assets to total assets......... 0.11 0.12 0.15 0.14 0.14

Source: Hudson City Bancorp’s Prospectus.
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Exhibit I-14
Hudson City Bancorp, Inc.
Deposit Composition

At December 31,
2004 2003 2002
Weighted Weighted Weighted
Percent average Percent average Percent average
of total nominal of total nominal of total nominal
Amount deposits rate Amount deposits rate Amount deposits rate

(Dollars in thousands)

SaVINES. .eeeuerrieneieee 3 931,783 8.12% 0.98% $ 945,595 9.05% 0.98% $ 892,678 9.77% 1.61%
Interest-bearing demand......... 4,290,099 37.38 246 2,808,901 26.87 2.09 1,040,614 11.39 2.80
Money market.......ccoereene. 564,700 492 0.96 623,811 597 0.96 629,042 6.88 1.56
Noninterest-bearing demand... 417,502 3.64 - 396,495 379 - 388,465 4.25 -
Totaleeererreieiinriinecrennans . 6,204,084 54.06 1.94 4,774,802 45.68 1.55 2,950,799 32.29 1.81
Time deposits:
Time deposits $100,000
and OVeT.....covvvenneneene 886,079 7.72 245 914,639 8.75 2.19 967,983 10.59 2.83
Time deposits less than
$100,000 with original
maturities of:
Three months or less..... 339,354 2.96 1.37 483,460 4.62 1.37 619,953 6.78 2.10
Over three months to .
twelve months........ 864,250 7.53 1.64 1,166,713 11.16 1.52 1,668,926 18.26 2.54
Over twelve months to
twenty-four months.. 1,368,900 11.93 2.07 1,634,702 15.64 2,18 1,723,400 18.86 3.03
Over twenty-four months
to thirty-six months.. 650,289 567 281 562,678 5.38 294 456,832 5.00 379
Over thirty-six months to
forty-cight months.... 283,747 247 3.40 149,801 143 348 73,431 0.80 4.16
Over forty-eight months ‘
to sixty months....... 48,692 042 3.76 27,594 0.26 3.70 15,419 0.17 4.19
Over sixty months........ 135,160 1.18 3.87 70,850 0.68 379 37,018 0.41 4.33
IRA and Keogh ] )
aCCOUNIS...ovurneruense 696,745 6.06 2.65 668,541 6.40 2.57 624,868 6.84 3.28
Total time deposits....... 5,273,216 45.94 2.32 5,678,978 54.32. 2.16 6,187,830 67.71 2.88
Total deposits. ............ $ 11,477,300 100.00% 2.11 $ 10,453,780 100.00% 1.88 $ 9,138,629 100.00% 253

Source: Hudson City Bancorp’s Prospectus.
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Hudson City Bancorp, Inc.
Scheduled Maturity of Time Deposits




Time deposit accounts:
1.50% or less.........
1.51% to 2.00%.....

2.01% to 2.50%......
2.51% t0 3.00%......
3.01% to0 3.50%......

3.51% and over.....

Source: Hudson City Bancorp’s Prospectus.

Exhibit I-15

Hudson City Bancorp, Inc.
Scheduled Maturity of Time Deposits

Period to Maturity from December 31, 2004

Within Over three Over six Over one Over two Over
three to six months to to two to three three
months months one year YeRrs years years Total
(In thousands)
829,542 3 86,340 $ 26,803 3 - 8 - 8 - $ 942,685
391,617 554,641 425,671 3,637 20 7 1,375,593
140,201 265,461 685,349 254,171 i8 86 1,345,286
63,359 81,041 65,770 278,600 22,203 64 511,037
22,575 1,208 25,937 353,784 88,962 65,240 557,706
10,981 9,129 20,201 . 22,887 229,937 247,774 540,909
1,458,275 $ 997,820 $ 1,249,731 $ 913,079 $ 341,140 $ 313,171 $ 5273216
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Exhibit I-16
Hudson City Bancorp, Inc.
Borrowings Activity

Securities sold under agreements to repurchase:

Total securities sold under
agreements to repurchase

Advances from the FHLB....................

Total borrowed funds...........

.......

2004 2003
Weighted Weighted
Average Average
Principal Rate Principal Rate
(Dollars in thousands)
..... b 950,000 4,73% $ 1,250,000 4.00%
..... 4,350,000 311 1,950,000 3.14
5,300,000 3.40 3,200,000 348
1,850,000 3.81 1,950,000 3.69
$ 7,150,000 3.51 $ 5,150,000 3.56

Source: Hudson City Bancorp’s Prospectus.
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Exhibit 1I-1
Historical Interest Rates(1)

Prime 90 Day One Year 10 Year
Year/Qtr. Ended Rate T-Bill T-Bill T-Bond
1997: Quarter 1 8.50% 5.35% ' 6.02% 6.92%
- Quarter 2 8.50% 5.25% 5.67% 6.51%
Quarter 3 8.50% 5.06% 5.47% 6.12%
Quarter 4 8.50% 5.36% 5.51% 5.75%
1998: Quarter 1> 8.50% 5.16% 5.41% 5.67%
Quarter 2 8.50% 5.10% 5.38% 5.44%
Quarter 3 8.25% 4.37% 4.41% 4.44%
Quarter 4 7.75% 4.48% 4.53% 4.65%
1999: Quarter 1 7.75% 4.49% 4.72% 5.25%
Quarter 2 ' 7.75% 4.78% 5.07% 5.81%
Quarter 3 8.25% 4.88% 5.22% 5.90%
Quarter 4 8.50% 5.33% 5.98% 6.45%
2000: Quarter 1 9.00% 5.88% 6.28% 6.03%
Quarter 2 9.50% 5.88% 6.08% 6.03%
Quarter 3 9.50% 6.23% 6.07% 5.80%
Quarter 4 9.50% 5.89% 5.32% 5.12%
2001: Quarter 1 8.00% 4.30% 4.09% 4.93%
Quarter 2 6.75% 3.65% 3.72% 5.42%
Quarter 3 6.00% 2.40% 2.49% 4.60%
Quarter 4 4.75% ' 1.74% 217% 5.07%
2002: Quarter 1 4.75% 1.79% _ 2.70% 5.42%
Quarter 2 4.75% 1.70% 2.06% 4.86%
Quarter 3 4.75% 1.57% ' 1.53% 3.63%
Quarter 4 4.25% 1.22% 1.32% 3.83%
2003: Quarter 1 4.25% 1.14% 1.19% 3.83%
Quarter 2 4.00% 0.90% 1.09% - 3.54%
Quarter 3 4.00% 0.95% 1.15% 3.96%
Quarter 4 4.00% 0.95% 1.26% . 4.27%
2004: Quarter 1 4.00% 0.95% 1.20% 3.86%
Quarter 2 4.00% 1.33% 2.09% . 4.62%
Quarter 3 " 4.75% 1.70% 2.16% 4.12%
Quarter 4 5.25% 2.22% 2.75% 4.24%
2005:

As of February 16, 2005 5.50% 2.57% 3.06% 4.16%
(1) End of period data.

Sources: SNL Financial, The Federal Reserve and The .Wall Street Journal.




EXHIBIT 1I-2

Deposit Market Share By Primary Market Area County
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